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CIRCULAR NO: 69 Date: 17.10.2026

TO ALL AFFILIATES & MEMBERS

Dear Comrades,

BLACK BADGE WEARING PROGRAMME — A GRAND SUCCESS

Our Sincere Thanks to All Comrades

We convey our heartfelt thanks and sincere appreciation to all our affiliated unions and
members across the country for their enthusiastic participation in the Black Badge Wearing
Programme on 16" October, 2026, in response to the call given by the United Forum of
Bank Unions (UFBU).

The programme was organised to register our strong protest against the proposed
privatisation and foreignization of IDBI Bank and to demand the withdrawal of the
Government’s decision to transfer majority control of this important public sector bank to a
foreign private investor.

The enthusiastic response to the programme reflects the deep concern and collective resolve
of bank employees and officers to protect public sector banking, safeguard the hard-earned
savings of millions of depositors and preserve the public sector character of our banking
institutions. The proposed sale of a performing bank with substantial public deposits to a
foreign investor is a matter of serious concern and deserves strong opposition.

We place on record our sincere appreciation for every comrade who participated in the
programme and helped make the protest meaningful and effective. Your solidarity and
commitment have once again demonstrated the strength of our collective movement.

Let us remain united, vigilant and determined in our struggle to protect public sector
banking and defend the interests of the people and the banking community.

With revolutionary greetings,
Yours Comradely,

Gy

(L CHANDRASEKHAR)
GENERAL SECRETARY
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